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FACULTY OF COMMERCE & BUSINESS MANAGEMENT

B.Com (CA/Bus. Analytics) CBCS Il-Year (IV-Semester) Regular & Backlog Examinations, June/July-2023

Income Tax

Time: 3 Hours Max Marks: 80
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10.

SECTION-A (5x4=20 Marks)
Answer any Five questions from the following
&i(BobardS® DB 0 [HHH JSrErTrer TPAhod

Direct taxes. (@e%g Ddyen)

Perquisites. (0“36@&)3@)

Unrealized rent. (530cen 5090 @@)

Un absorbed Depreciation. ($Hoda&d drhie)

Short term Capital Gain. (Xe)s°08 ‘oaeaoe)aa& eP8d0)
Mrs. Kamala is working as a teacher in a Government school, Hyderabad. Her salary
particulars per annum are as under:

Basic pay Rs.72,000, D.A. Rs.42,000; CCA Rs.15,000 and HRA Rs.24,000 (Rent paid by her is
Rs.19,000). Calculate the Exempted amount of HRA.

(8508 Do rErerd &° (©H5hd FrETes® srarianTrenT HRVANDHH. e @) SE50
DBBEWeD HoNISEBLIIE BIHD ASEI;

SoreRS8sn e, 72,000, EBrHeIEg0 8. 42,0005 JK8 HOE g0 &e. 15,0005 =0 3
585 67.24,000 (63> BYoNS ©F &, 19,000) DHXFPowoHT BSwE B0BET 0k
BP0,

Determine the Gross Annual value from the following details.
8o DSBSwe o Qe TRE Dendd B oTod.

Municipal Rent Value Rs.10,000 Pa.
HBEFE S0 o8 Dend.

Fair Rental Value Rs.12,000 Pa.
0002300 93 Devd.

Standard rent Rs.15,000 Pa.
(@PsiredE @3

Actual Rental Value Rs.18,000 Pa.

RIS ©F Dendd.
Agricultural Income. (550°c% esteassn)

SECTION-B (5x12=60 Marks)
Answer all the following questions
G800 @) (DEHOB J&rraren Toohol

(a) Explain how do you determine the residential status of an Individual?
D& K58 Gw) Jaed FoerfsEn DDFEHT AgowoHs® HHB0S0E.

(OR) / &oe

(b) Explain any ten items which are fully exempted from Income tax.
STPEDY) B SQo  (©5P80 FrG DIFTPoWoN BHWE 10 ST HHB0E0E.

(a) Explain the provisions relating to (i) Entertainment allowance and (ii) House rent
allowance.
(i) DS ggn S0 (i) B0 ©F #EEPILH $o2oHODDS IADKTHYY BOADHEAKWK.
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(OR) / &

(b) Mr. Kalyan is working in Revenue Department, Government of Bihar. Compute income

from salary.
(& Seogls DB (HepSEe® By Brmpabod eaism Scakuam. #85n $od

STPAHEND BEOHIw.

(i) Basic salary Rs.25,000 pm.
LrORSI5 (B8 SrHE0EE S, 25,000.

(ii) Dearness Allowance Rs.15,000 pm.
BB &0 (D8 LrdndB &, 15,000.

(iii) Rent free accommodation is provided at place of work and rent fixed by state
Government is Rs.3,200 pm. Furniture costing Rs.75,000 is provided.
00 Boo 28@2;6;) oot @@éé‘\) e DB o Bk TR (98080 B

HErEnst ©F (68 S0B0s 6r.3,200 ™ AapoBk. &.75,000/- 9bth Ko
SBEEePer & )FBBOB HHEPGRED.

(iv) A big car for personal and official purpose is provided and all expenses including
driver salary is paid by the Employee.
©HE DhoH B FBHE TPEEINID DY Irerdd 2B adpa. B0

SSE0S® 5o o) PBw DK Do,

(v) Reimbursement of medical expenses in a recognized hospital Rs.85,000.
80 obd BgTes® BOA BYoDS wiyes &r.85,000.

(vi) Credit card bill paid by the employer Rs.2,8000.
B&E =08 Dey dDHessied 8. 28,000 BT

(vii)  The Employer presented a gift worth Rs.14,500.
e 8. 14,500 Dendrie 590 50nse ad)d.

(viii)  Profession tax paid Rs.350 PM.
B Dy I 8. 350 IYoB.

11. (a) Mr. Rajesh is the owner of two house properties in Mumbai and uses House 1 for let out
purpose and House 2 as self-occupied property. From the following particulars calculate
Income from House property.
L% ooES & Sooerond® ok Qg0 ﬁe)a’?zﬁweb B0 s0Hd 15 ?ﬁa&’??ﬁw @@%Eﬁs@&)é, Bo&D

ﬁe)a’ﬁzﬁw Q0% Qaerdd BTN, (B0d DNBH0e errdinrr, w88 @@?{g Sood
STPAHEND BEOHw.

Particulars House 1 House 2
QHBR0en 15 ﬁa«fﬁtﬁw 25 ﬁe)cfﬁzﬁaa
Municipal rental value 1,00,000 2,00,000
HBFeE Ko o3 Dend

Fair rental value 1,30,000 2,40,000
02002300 08 Dend

Standard rent (gPSrdE ©3d) 1,50,000 3,00,000
Municipal taxes (H8ares He0) 10% 10%
Repairs (0850%e») 10,000 20,000
Interest on loan taken for 40,000 40,000
construction of house

@me @m&eazéaazég émészé&
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12.

(OR) / &

(b) What are the provisions of income tax regarding a house which is let out for part of the

year and self occupied for remaining period?

2.8 éozééé‘\)ézﬁwés 2.8 @Kﬁf{)% 808 sPodm @Q%&Q H0B830 iss® SPOINIL éﬁoéﬁwﬁm‘bé
mdaéazégﬁs SO0 Bééoéaeaé) STPO) DY) 5%36;3@3‘520 QONIPHED (Feansdm.

(a) Compute Income from business from the following profit and loss A/c of Mr. Krishna for
the current assessment year.
& B o) @eﬁé%@ I RSO (508 H) ?\)U(géea RIChL Nk aszg@%éaazéao&

STPAHEND BE0Hw.

Particulars (Q5850e0) Rs. (&oe.) Particulars (QX5850e) Rs. (&.)
To salary 1,40,000 By Cross profit 9,04,400
Seeen Spo ergfen
(Add)Outstanding 8,000 1,48,000
(Add ) 3oz
To Telephone expenses 15,000 | By Rent (sublet) 2,000

BOPES e g (80h @Q%é&w&é&)
To Rent 18,000 | By Profit on sale of 68,000

o3 Machinery

ado(@ee @Eﬁ)&éo@ P8I

To Legal expenses 39,000

magdé)oﬁé;_):é 3,)65.3)&»
To Motor car expenses 44,000 | By Bad debts recovered 5,000

Strdd 525 HBY)en (Allowed earlier)

o erde $ikre)
(90080H2283)

To Income tax 12,000 | By profit on sale of 1,000

STPONEY DY empty bags

g8 Bothe @:ﬁaééo Sed
STV

To Birthday party Expenses 6,000

o“g)éséssw &85 PBYen
To service tax (da° D) 18,000
To Bad debts (0 zrden) 8,600
To Provision for Bad debts 2,800

BoEATEERS ardeo I8
To Depreciation ($&r0de) 16,000
To Net profit (V88 ergisn) 6,53,000
9,80,400 9,80,400

Additional Information: (9888 S5 meEsn)

1) 50% use of motor car is for business purpose.
et 528 PENS® 50% TgFEENEE 0 ATBoSEIE.

2) Depreciation as per IT Act rules Rs.56,000

BT D) VADHETPHY (Hsesn wddokat ShrHEe &r.56,000.

(OR)

| S

(b) Differentiate between revenue Expenditure and capital expenditure.
el L) 0B 336%320& ENOB DgHe BEH00L BOHEH0EW.



w4
13. (@) Mr. Ajit Submits the following particulars about sale of assets during the year 2021-22.
2021-22 ‘éo&éé{gééxé‘s 1B 028 sde OIRsPO HBH0en (Bod BB EoDd.

Particulars House property Land Gold
QHBL0en @Kjﬂ‘?g 85280 20850
Sale Price 5,00,000 | 20,24,000 | 2,40,000
@zﬁ)ééo“g) Qend

Expenses on sale - 24,000 2,000
@zﬁ)ééo“g) BN

Cost of acquisition 1,50,000 | 7,00,000 80,000
5Ren &8

Year of acquisition 2007-08 2004-05 2009-10
e 36

Cost of Inflation index 129 113 148
g @55%@?)86 L8

CII for 2021-22 is 317.
2021-22 & &9 Sogg 317.

Calculate amount of taxable capital gain.
DY DBoHE 'Ebé%gea& g0 B88)0H3m.

(OR) / S

(b) What is meant by Income from other sources give ten items Examples of income
chargeable to tax under this head?
BB8 S5 H08 STOHHNN OITIN? &3 %Qléé’s 36{)33(‘33 10 &TecHSInedd

BOSHES0EW.



